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Monroe Bypass Update

Present-Use Value Program Expanded

Another significant hurdle in the Monroe Bypass
project was cleared recently when the General
Assembly included important funding for the Monroe
Connector-Bypass project. Gap funding (the difference
between toll revenues and the total project cost) was
approved for both the Monroe Bypass and the Wake
Expressway in Raleigh. Gap funding for the longawaited Monroe Connector-Bypass totals $24 million
per year during the life of the financing construction
bond. It is projected the bond will extend thirty-nine
(39) years.

A new present-use land value designation has been
approved by the General Assembly. The legislation
creates a new property tax deferral program for
landowners who manage their land for wildlife
conservation purposes.

Upon completion of the environmental impact
statement and route selection (both projected to be
completed by year-end), permits for the project can be
obtained and construction can begin.

Based on the language of the legislation, the land must be
managed under a formal wildlife habitat conservation
agreement with the North Carolina Wildlife Resources
Commission.
Additionally, the land must protect an animal species
which is protected by the Commission per G.S. 113-333
or conserve any of the following priority animal wildlife
habitats: longleaf pine forest, early successional habitat,
small wetland community, stream and riparian zone, rock
outcrop, or bat caves.
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